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NOW THEREFORE, the Anchorage Assembly resolves:

Section 1: That the following revisions in total are approved:
FY 2003-2004 FY 2003-2004
Adopted Revised
Budget Requested Budget
Fund Description as of 3/18/03 Revision as of 4/22/03
General $370,186,633 $ 0- $ 370,186,633
Food Service 13,043,000 -0 13,043,000
Debt Service 58,394,385 3,513,709 61,908,094
Local/State/Federal Projects __ 40,000,000 -0- 40,000,000
TOTAL ANCHORAGE
SCHOOL DISTRICT $481.624.018 $ 3.513.700 $ 485,137,727
APPROPRIATION
FY 2003-2004 FY 2003-2004
Taxes Tax Contribution ~ Revised Taxes
as of 3/18/03 Increase Requested  as of4/22/03
LOCAL TAXES
General Fund $121,434,626 $ -0 $121,434,626
Debt Service Fund 21,855,607 1,637,417 23,493,024
TOTAL LOCAL TAX
CONTRIBUTION $143,290,.233 $ 1637417 _$144,927,650
Section 2: That this resolution is effective upon passage
approval.
PASSED AND APPROVED by the Anchorage Assembly, this _____ day
-2003.
Chair of the Assembly
ATTEST
Municipal Clerk
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MUNICIPALITY OF ANCHORAGE

ASSEMBLY MEMORANDUM
AM No. 303-2003

Meeting Date: April 15, 2003

FROM: ANCHORAGE SCHOOL DISTRICT

SUBJECT: ANCHORAGE SCHOOL DISTRICT REVISED FINANCIAL PLAN
- FY 2003-2004

The FY 2003-2004 Financial Plan, as originally adopted, provided an initial
appropriation level of $370,186,633 for the General Fund, $13,043,000 for the
Food Service Fund, $58,394,385 for the Debt Service Fund, and $40,000,000 for
the Local, State and Federal Projects Fund for a grand total of $481,624,018. The
taxes as originally adopted were $143,290,233.

The District’s Debt Service Fund has been revised to include the two education-
related bond propositions approved by qualified voters of the Municipality of
Anchorage on April 1, 2003. Based on a thorough review of cash flow
projections, the District will be requesting a $126,770,000 General Obligation
(G.0.) bond sale in July 2003. The increase of $3,513,709 to the Debt Service Fund
will come from local tax support and State debt reimbursement. The requested
tax increase of $1,637,417 will provide for the proposed $126,770,000 (G.O.) bond
sale in July 2003 consisting of $94,745,000 related to Propositions 9 and 11 that
were approved by the qualified voters of the Municipality of Anchorage on the
April 1, 2003 Municipal election, and $18,575,000 related to April 2, 2002
authorization and $13,450,000 related to April 20, 1999 authorization. A portion
of the bonds being sold in July have been approved for either 60 or 70 percent
State debt reimbursement. The State’s increase in debt reimbursement for this
sale is $1,876,292.

The FY 2003-2004 Financial Plan, as adopted, provided a budget of $58,394,385
and $21,855,607 in taxes for the Debt Service Fund. With the approval of AR No.
2003-75, the revised budget for the Debt Service Fund will be $61,908,094 with
$23,493,024 in taxes.

The Revised FY 2003-2004 Financial Plan provides a budget level of $370,186,633

for the General Fund, $13,043,000 for the Food Service Fund, $61,908,094 for the
Debt Service Fund, and $40,000,000 for the Local, State and Federal Projects Fund

AR No. 2003-75



for a grand total of $485,137,727. The amount of local taxes would now be
$144,927,650.

The School Board will make the necessary adjustments to the Anchorage School
District's Financial Plan upon approval of AR No. 2003-75 that corresponds with
this memorandum.

Respectfully submitted,

i ad. Comeas

Carol Comeau
Superintendent

CC/JS/MSL
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